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RBI GRADE B SET-03 (ENGLISH) 
 
Directions: (91 –100): Read the following passage carefully and answers the questions given below it. Certain words 
are given in bold to help you locate them while answering some of the questions. 

Crinoline and croquet are out. As yet, no political activists have thrown themselves in front of the royal horse on 
Derby Day. Even so, some historians can spot the parallels. It is a time of rapid technological change. It is a period when 
the dominance of the world’s superpower is coming under threat. It is an epoch when prosperity is coming under threat. 
It is an epoch when prosperity masks underlying economic strain. And, crucially, it is a time when policy-makers are 
confident that all is for the best in the best of all possible worlds. Welcome to the Edwardian Summer of the second age 
of globalization.  

Spare a moment to take stock of what’s been happening in the past few months. Let’s start with the oil price, which 
has rocketed to more than $65 a barrel, more than double its level 18 months ago. The accepted wisdom is that we 
shouldn’t worry our little heads about that, because the incentives are there for business to build new production and 
refining capacity, which will effortlessly bring demand and supply back into balance and bring crude prices back to $25 a 
barrel. As Tommy Cooper used to say, ‘just like that’.  

Then there is the result of the French referendum on the European Constitution, seen as thick-headed luddites 
railing vainly against the modern world. What the French needed to realise, the argument went, was that there was no 
alternative to the reforms that would make the country more flexible, more competitive, more dynamic. Just the sort of 
reforms that allowed Gate Gourmet to sack hundreds of its staff at Heathrow after the sort of ultimatum that used to be 
handed out by Victorian mill owners. An alternative way of looking at the French “non” is that our neighbours translate 
“flexibility” as “you’ re fired”.  

Finally, take a squint at the United States. Just like Britain a century ago, a period of unquestioned superiority is 
drawing to a close. China is still a long way from matching America’s wealth, but it is growing at a stupendous rate and 
economic strength brings geo-political clout. Already, there is evidence of a new scramble for Africa as Washington and 
Beijing compete for oil stocks. Moreover, beneath the surface of the US economy, all is not well. Growth looks healthy 
enough, but the competition from China and elsewhere has meant the world’s biggest economy now imports far more 
than it exports. The US is living beyond its means, but in this time of studied complacency, a current account deficit 
worth 6 percent of gross domestic product is seen as a sign of strength, not weakness.  

In this new Edwardian summer, comfort is taken from the fact that dearer oil has not had the savage inflationary 
consequences of 1973–74, when a fourfold increase in the cost of crude brought an abrupt end to a postwar boom that 
had gone on uninterrupted for a quarter of a century. True, the cost of living has been affected by higher transport costs, 
but we are talking of inflation at 2.3 per cent and not 27 per cent. Yet, the idea that higher oil prices are of little 
consequence is fanciful. If people are paying more to fill up their cars, it leaves them with less to spend on everything 
else, but there is a reluctance to negotiate large, compensatory pay deals that served to intensify inflationary pressure. In 
2005, that avenue is pretty much closed off, but the abolition of all the controls on credit that existed in the 1970s means 
that households are invited to borrow more rather than consume less. The knock-on effects of higher oil prices are thus 
felt in different ways–through high levels of indebtedness, in inflated asset prices, and in balance of payments deficits.  

There are those who point out, rightly, that modern industrial capitalism has proved mightily resilient these past 
250 years, and that a sign of the enduring strength of the system has been the way it apparently shrugged off 
everything–a stock market crash, 9/11, rising oil prices–that have been thrown at it in the half decade since the 
millennium. Even so, there are at least three reasons for concern. First, we have been here before. In terms of political 
economy, the first era of globalization mirrored our own. There was a belief in unfettered capital flows, in free trade, 
and in the power of the market. It was a time of massive income inequality and unprecedented migration. Eventually, 
though, there was a backlash, manifested in a struggle between free traders and protectionists, and in rising labour 
militrancy.  

Second, the world is traditionally at its most fragile at times when the global balance of power is in flux. By the end 
of the nineteenth century, Britain’s role as the hegemonic power was being challenged by the rise of the United States, 
Germany, and Japan, while the Ottoman and Hapsbursg empires were clearly in rapid decline. Looking ahead from 2005, 
it is clear that over the next two or three decades, both China and India–which together account for half the world’s 
population–will flex their muscles.  
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Finally, there is the question of what rising oil prices tell us. The emergence of China and India means global demand 
for crude is likely to remain high at a time when experts say production is about to top out. If supply constraints start to 
bite, any declines in the price are likely to be short-term cyclical affairs, punctuating a long upward trend.  
91. Which of the following best represents the key argument made by the author?  

(a) The rise in oil prices, the flux in the global balance of power and historical precedents should make us question 
our belief that the global economic prosperity would continue.  
(b) The belief that modern industrial capitalism is highly resilient and capable of overcoming shocks will be belied 
soon.  
(c) Widespread prosperity leads to neglect of early signs of underlying economic weakness, manifested in higher oil 
prices and a flux in the global balance of power.  
(d) A crisis is imminent in the West given the growth of countries like China and India and the increase in oil prices.  
(e) None of the above. 

92. What can be inferred about author’s view when he states, ‘As Tommy Cooper used to say “just like that”’?    
(a) Industry has incentive to build new production and refining capacity and therefore, oil prices would reduce.  
(b) There would be a correction in the price levels of oil once new production capacity is added.  
(c) The decline in oil prices is likely to be short-term in nature.  
(d) It is not necessary that oil prices would go down to earlier levels.  
(e) None of the above. 

93. What, according to the author, has resulted in a wide-spread belief in the resilience of modern capitalism?  
(a) Growth in the economies of Western countries despite shocks in the form of increase in levels of indebtedness 
and inflated asset prices.  
(b) Increase in the prosperity of Western countries and China despite rising oil prices.  
(c) Continued growth of Western economies despite a rise in terrorism, an increase in oil prices and other similar 
shocks.  
(d)The success of continued reforms aimed at making Western economies more dynamic, competitive arid efficient.  
(e) None of the above. 

94. By the expression ‘Edwardian Summer’, the author refers to a period in which there is  
(a) unparalleled luxury and opulence.  
(b) a sense of complacency among people because of all-round prosperity.  
(c) a culmination of all-round economic prosperity.  

        (d) an imminent danger lurking behind economic prosperity. 
        (e) None of the above  
95.  The Statement that is NOT TRUE as per the passage is/are: 
      (i) Even the world’s biggest economy imports far more than its exports. 
      (ii) People are reluctant to negotiate large to fill up their cars. 
      (iii) China is growing at stupendous rate & economic strength brings geo-political clout. 

(a) Only (i) 
(b) Only (ii)  
(c) Both (ii) & (iii) 
(d)  All (i), (ii) and (iii) 
(e) None of the above 

Directions (Q. 95-98): Choose the word/group of words which is MOST SIMILAR in meaning to the word/group of 
words printed in bold as used in the passage. 

95. Sack 
(a) Conviction  (b) Load (c) Engage 
(d) Dismiss  (e) Imprison 

97. Epoch 
(a) Duration (b) Generation (c) Span 
(d) Era  (e) Interval 

98.  Squint 
(a) Sense  (b) Blink (c) Glimpse 
(d) Stage  (e) Notice 

Directions (99-100): Choose the word/group of words which is MOST OPPOSITE in meaning to the word/group of 
words printed in bold as used in the passage. 
99.  Unfettered 

(a) Restricted (b) Dissemble  (c) Virulent 
(d) Apposite (e) Niggard 
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100.  Stupendous 
(a) Astounding (b) Tremendous (c) Marvelous 
(d) Ordinary (e) Mammoth 

Directions (101-105): Rearrange the following six sentences (A), (B), (C), (D), (E), (F) and (G) in the proper sequence to 
form a meaningful paragraph and then answer the questions given below. 
A. Among the essential features of this situation is that no one knows his place in society, his class position or social 

status, nor does anyone know his fortune in the distribution of natural assets and abilities, his intelligence, strength, 
and the like. 

B. This ensures that no one is advantaged or disadvantaged in the choice of principles by the outcome of natural chance 
or the contingency of social circumstances. 

C. It is understood as a purely hypothetical situation characterized so as to lead to a certain conception of justice. 
D. I shall even assume that the parties do not know their conceptions of the good or their special psychological 

propensities. 
E. Since all are similarly situated and no one is able to design principles to favor his particular condition, the principles 

of justice are the result of a fair agreement or bargain. 
F. In ‘justice as fairness’, the original position is not an actual historical state of affairs. 
G. The principles of justice are chosen behind a veil of ignorance. 
101. Which of the following should be the FIRST sentence after rearrangement? 
          (a)E (b) G  (c) C  (d) D  (e) F 
102. Which of the following should be the SECOND sentence after rearrangement? 
          (a)A (b) E  (c) C  (d) G  (e) F 
103. Which of the following should be the THIRD sentence after rearrangement? 
          (a)A (b) B  (c) D  (d) E  (e) G 
104. Which of the following should be the FIFTH sentence after rearrangement? 

(a)B (b) C  (c) G  (d) A  (e) F 
105.  Which of the following should be the SEVENTH (last) sentence after rearrangement? 
          (a)A (b) E  (c) D  (d) D  (e) F 
Directions (106 –110): In each of the following sentences there are two blank spaces. Below each five pairs of words 
have been denoted by numbers (a), (b), (c), (d) and (e).Find out which pair of words can be filled up in the blanks in the 
sentences in the same sequence to make the sentence meaningfully complete. 
106. The old miser’s _________ did him little good when he died without heir or friend, and all his precious money was 

_________ to the state.  
(a) frugality …. escheated (b) miserliness …. ordained  
(c) exemplariness …. given (d) frugality …. ordained  
(e) indulgence …. Willed 

107. Unlike the other photojournalists, Rochelle despised the __________ nature of the newspaper business because she 
craved __________.  
(a) permutable .. habitude (b) flexible .. chaos  
(c) permutable .. chaos (d) flexible .. stable  
(e) heinous .. posterity 

108. In the plots of most Bollywood movies, there is/are a character/s with _____________ intentions, whose primary role 
is to try to ______________ the handsome hero in his noble mission.  
(a) Furtive, abet              (b) malevolent, thwart 
(c) unsavory, depict       (d) inappropriate, derail 
(f) Benevolent, obstruct  

109. After a natural spring was discovered in the arid region, the family’s old, abandoned farm was          quickly 
_____________ into a profitable private business, centered around a state-of-the-art well that ______________valuable 
water.  

          (a) turned, expiates (b) configured, manipulates 
(c) transformed, emanates (d) expropriated, eradicates 

          (e) transpired, exhaled 
110. For some politicians, charm is a mere ____________adopted to get votes and _________criticism. 
         (a) prerequisite, distort (b) affection, alleviate 

(c) tool, inflict  (d) ruse, condone (e) contender, earn 
Directions (111-115): Read each sentence to find out whether there is any grammatical or idiomatic error in it. The 
error, if any, will be in one part of the sentence. The number of that part is the answer. If there is 'No error', the answer is 
e). (Ignore errors of punctuation, if any.)  
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111) The commission set-up to submit a report (a)/ about the reason for the fall in (b)/educational standards could not 
complete (c) its work even after two years. (d)/No error (e). 

112) Young school students (a)/now-a-days are subjected to intense pressure (b)/ from peers and parent alike to fetch 
(c)/ high marks in public examinations. (d)/No error (e). 

113) The speaker stressed (a)/ repeatedly on the importance (b)/ of improving the condition (c)/ of the slums. (d)/No 
error (e). 

114) Though, she has aptitude (a)/ in mathematics I won’t allow (b)/ her to take it up as a subject of study for the 
Master’s Degree (c)/ because I know the labour involved will tell upon her health. (d)/No error (e). 

115) I am not familiar (a)/ with all the important places in this (b)/ town although I have been living (c)/ here since two 
years. (d)/No error (e). 

Directions (116-120): In the following passage, some of the words have been left out, each of which is indicated by a 
number. Find the suitable word from the options given against each number and fill up the blanks with appropriate 
words to make the paragraph meaningful 
As early Europeans first stepped ashore in what they considered the “New World,” they were usually welcomed by the 
peoples indigenous to the Americas. Native Americans seemed to regard their lighter-complexioned (116) as something 
of a marvel, not only for their dress , beards, and winged ships, but even more for their technology – steel knives, swords, 
and cannons; mirrors and earrings; copper and brass kettles; and other unusual items . 
Nonetheless, Native Americans soon recognized that the Europeans were flawed and thoroughly human. (117), early 
records show that 16th- and 17th-century Native Americans very often (118) Europeans as rather detestable 
specimens. For instance, Europeans were frequently accused of being stingy with their wealth and (119) to the extreme, 
as witnessed in their insatiable desire for beaver furs and deer hides. Similarly, the indigenous population was also 
surprised at the Europeans’ intolerance for native religious beliefs, marital arrangements, eating habits, and other (120). 
116. (a). Faces                     (b). Hosts   (c). Hair    (d). Visitors  (e)Brothers 
117. (a). Factually              (b). Eventually (c). Indeed     (d). Realistically (e)Truely 
118. (a). Admired               (b). Looked   (c). Thought     (d). Regarded  (e)Imagine 
119. (a). greedy                  (b). Righteous  (c). Indolent    (d). Sophisticated (e)Foolish 
120. (a). Vices                    (b). Ceremonies (c). Festivities    (d). Customs  (e)Things 
 
 


