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Dear Readers,  
This is the new series which have been started by us in which we will provide you weekly compilation of the current 
affairs. Every Sunday we will publish our new document named WEEKLY GA TONIC.  
We really hope that you all will like this new initiative by our team. This document contains the important current affairs from 
3rd week of September, i.e. 17th September to 25th September. 
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 Banking & Economics News 
 

 Niryat Bandhu @ Your Desktop: Commerce 
Secretary, Ministry of Commerce & Industry, today 
launched Niryat Bandhu @ Your Desktop an online 
certificate programme in export import business 
under the Niryat Bandhu Scheme of the 
Directorate General of Foreign Trade (DGFT), 
Department of Commerce. The objective of the 
Niryat Bandhu Scheme is to  
1. Reach out to the new and potential exporters 

and mentor them through orientation 
programmes, counselling sessions, individual 
facilitation, etc., for being able to get into 
international trade and boost exports from 
India. As part of Foreign Trade Policy 2015-
20, the Department of Commerce has decided 
to galvanize Niryat Bandhu Scheme and 
reposition it to achieve the objectives of “Skill 
India”.  

2. For this, the DGFT has now collaborated with 
Indian Institute of Foreign Trade (IIFT), a 
national centre of excellence for development 
of human resource in the field of international 
trade management, to launch this innovative 
online programme for exporters and 
entrepreneurs.  

3. This programme would serve the twin 
objective of 'Digital India' and 'Skill India'. 

 
 Mukesh Ambani: Industrialist Mukesh Ambani 

has been named as India’s richest person for ninth 
consecutive year in a row with a net worth of 18.9 
billion dollars in the 2015 Forbes magazine’s India 
rich list. Presently, Mr.  Ambani is the Chairman, 
Managing director (MD) and largest shareholder of 
Reliance Industries Limited (RIL). It should be 
noted that RIL is India’s second most valuable 
company by market value after Tata Consultancy 
Services (TCS). Flipkart’s co-founders Sachin and 
Binni Bansal have made their debut in this edition 
of list. They are placed at 86th position with a net 
worth of 1.3 billion dollars each.  

 In order to encourage overseas funding, the RBI 
recently proposed to allow domestic companies to 
borrow money from pension funds; sovereign 
wealth funds (SWFs) and insurance funds as part of 
the ECBs. The draft framework on External 
Commercial Borrowings (ECBs), however, proposed 
to lower the all-in cost borrowing by 0.50 percent to 
ensure that the funds are  borrowed from abroad at 
a reasonable interest rate. 

 Union Government has given its approval for 
implementation of Integrated Air Command & 
Control System (IACCS) project of Indian Air force 
(IAF) with allocation of 8,000-crore rupees. 

 Pradhan Mantri Khanij Kshetra Kalyan 
Yojana (PMKKKY): Union Government has 
launched the (PMKKKY) for the welfare of people 
affected by mining related operations. The new 
scheme is meant to provide for the welfare of people 
and areas affected by mining related operations by 
using the funds collected by District Mineral 
Foundations (DMFs). 

 Headend In The Sky (HITS): The Union 
Minister of Finance Arun Jaitley on 15 September 
2015 launched HITS a digital platform initiative, 
under the brand name NXT DIGITAL promoted by 
Hinduja Group. The NXT DIGITAL Broadcast 
Centre is a state-of-the-art next-generation MPEG-4 
facility that has been designed and purpose-built to 
provide a variety of services to the cable distribution 
fraternity and their customers all across India. 

 
 The Employees Provident Fund Organization 

(EPFO): on 16 September 2015 increased the life 
insurance cover of its subscribers from 3.6 lakh to 6 
lakh rupees. The central board of trustees (CBT), the 
highest decision-making body of the EPFO, also 
decided that the subscriber will not be required to 
serve continuous employment of one year in a 
company before being eligible for insurance benefit. 
The life cover, called Employees Deposit Linked 
Insurance (EDLI), is paid to the family of the EPF 
subscriber in case of his/her demise. 

 The Reserve Bank of India (RBI) has granted in 
principle approval to 10 entities to set up small 
finance banks to provide basic banking services to 
small farmers and micro industries. The 10 entities 
are: 
1. Au Financiers (India) Ltd 
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2. Capital Local Area Bank 
3. Disha Microfin Private Ltd 
4. Equitas Holdings P Limited 
5. ESAF Microfinance and Investments Private 

Ltd 
6. Janalakshmi Financial Services Private Limited 
7. RGVN (North East) Microfinance Limited 
8. Suryoday Micro Finance Private Ltd 
9. Ujjivan Financial Services Private Ltd 
10. Utkarsh Micro Finance Private Ltd. 

 LIME App– India’s first Mobile App integrating 
Wallet, Shopping, Payments and Banking recently 
launched by Axis Bank. It enables any individual to 
transact and manage money through a single mobile 
app, offers mobile wallet, online, offline payments 
and a seamless in-app shopping & ticketing 
experience. It Also Facilitates opening of savings a/c 
and cash out at ATMs, helps analyze one’s spends 
and rewards for saving 

 Union Government has notified a 20 per cent 
provisional safeguard duty on certain categories of 
the steel products in order to protect the domestic 
steel sector with an immediate effect. 

 Healthcare firm Practo has acquired has 
acquired hospital management software firm Insta 
Health Solutions for 12 million dollars. 

 The Asian Development Bank slashed India’s 
growth forecast to 7.4 per cent in 2015-16 from its 
earlier projection of 7.8 per cent in March. The ADB 
also revised India’s GDP growth projection for next 
fiscal to 7.8 per cent from its earlier estimate of 8.2 
per cent. 

 The SEBI imposed a penalty of Rs 7,269.5 crore on 
Pearls Agrotech Corporation Limited (PACL) and its 
four directors.  

WHAT DID PACL DO?  
1. PACL collected Rs 49, 100 crore  from 

5.85 crore customers over 15 years.  
2. They mobilised funds from the general 

public through illicit collective 
investment schemes including in the 
name of purchase and development of 
agriculture land. 

3. And this huge illegal mobilisation of 
money, lead to consequent profit to the 
tune of over Rs 2,423 crore in a short 
span of less than one year.  

4. Thus they duped the common man. 
 
PENALTY: 
1. Penalty under SEBI norms, it can impose 

a penalty of Rs 25 crore or three times of 
the profit made by indulging in 
fraudulent and unfair trade practices and 
in the present case the regulator has 
imposed a fine equivalent to three times 
of the illicit gains. 

2.  Securities and Exchange Board of India 
(SEBI) said the company deserved 
“maximum penalty” for duping the 
common man. 

 
NOTE:  
1. This is the biggest-ever amount, as also 

the largest number of investors, so far 
involved in a case found to be running 
illegal money pooling scheme.  

2. The amount concerned is twice that 
collected by the Sahara Group, which is 
said to have mobilised Rs 24,000 crore. 

 India’s ranking has slipped further to 81 in the list 
of Global Innovation Index, compared to 76 in 
2014. 

 SafePay: a prototype system to prevent mass credit 
card fraud using existing magnetic card readers. 

 Hero Cycles announced the acquisition of Firefox 
Bikes Pvt. Ltd. for an undisclosed sum in an all-
cash deal. As per the deal, Hero Cycles acquired 
100% stake in Firefox. 

 
 

 New National Appointments: 
 

 Arvind Panagariya: vice-chairman of Niti Aayog, 
has been appointed as the sherpa for G20 
negotiations, a key responsibility at a time when 
India is asserting its presence on the global stage. 
Panagariya will replace railway minister Suresh 
Prabhu. 

 Yudhvir Singh Malik: who presided over the ban 
of Nestlé India’s Maggi noodles as chief executive 
officer of the Food Safety and Standards Authority 
of India (FSSAI) in June, has been transferred to 
NITI Aayogas additional secretary of the NITI 
Aayog. 

 Krishnan Balakrishnan: Wadia Group-
promoted no-frills airline GoAir has appointed  as 
its Chief Financial Officer (CFO). 
Balakrishnan has replaced Siddhartha Datta. 

  Metro Man Elattuvalapil Sreedharan: has 
been invited to the United Nations’ High Level 
Advisory Group on Sustainable Transport (HLAG-
ST). He has been invited by UN Secretary General 
Ban Ki-moon to serve on his HLAG-ST for a period 
of three years. 

 Vikram Pawah: was appointed as the Managing 
Director of India operations of US cult bike maker 
Harley Davidson with immediate effect. Pawah 
succeeded Anoop Prakash, who was appointed as 
the Managing Director of Harley Davidson Canada. 
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 Zayn Khan:unanimously elected as the President 
of the Federation of Motor Sports Clubs of India 
(FMSCI).  

 PV Chandran elected as President of the Indian 
Newspaper Society (INS) for the year 2015-16. 
 

 New International Appointments: 
 

 Sherif Ismail: has sworn-in as the new Prime 
Minister of Egypt. He was administered oath to the 
office by President Abdel-Fattah El-Sisi. He will 
succeed Ibrahim Mehleb. 

 Alexis Tsipras: of left wing Syriza party has sworn 
in as the Prime Minister of Greece. He was 
administered oath to the office by the President 
Prokopis Pavlopoulos. 

 Michel Kafando: was reinstated as the president 
of Burkina Faso in the capital Ouagadougou. 

 
 Awards and Honors 

 
 Dr Kamal Kishore Goenka: Eminent Hindi 

writer was conferred with 24th Vyaas Samman for 
the year 2014 on 22 September 2015. He was 
awarded for his work 'Premchand ki Kahaniyon 
ka Kaal Kramanusaar Adhyayan'. 

 Hindustan Times Group chairperson Shobhana 
Bharatia and PepsiCo Chairman Indra Nooyi 
have been awarded 2015 Global Leadership Award 
of the US-India Business Council (USIBC). 

 Aqeela Asifi: Afghan refugee teacher has won the 
2015 United Nations High Commissioner for 
Refugees (UNHCR) Nansen Refugee Award. 

 Shamim Hanfi: Renowned Urdu scholar was on 
20 September 2015 honoured with the Jnangarima 
Manad Alankaran by Bharatiya Jnanpith in New 
Delhi. 

 Lalita Prasida Sripada Srisai: A class 9th 
student from Koraput district of Odisha, bagged the 
prestigious Community Impact Award at the fifth 
Google Science Fair held in California on 22 
September 2015. Lalita is a student of DPS 
Damanjodi in Koraput, Odisha and she got the 
award for developing a low-cost bio-absorbent 
based water purifier, which aimed at cleaning waste 
water by flowing through difference layers of corn 
cobs.  

 Veteran Test cricket left-hander Shiv 
Chanderpaul has been honoured with the Icon 
Award by the Indo-Caribbean Alliance, in a 
ceremony held in New York recently.  

 President Pranab Mukherjee presented the 
National Tourism Awards 2013-14 at a function held 
at Vigyan Bhavan in New Delhi. The National 
Tourism Awards are presented annually by Union 
Ministry of Tourism to various segments of the 
travel, tourism and hospitality industry. The awards 

are awarded to State Governments, Union 
Territories, hotels, travel agents, tour operators and 
individuals in recognition of their performance in 
their respective fields.  
Winners are: 
1. The state of Gujarat was awarded for the Best 

State/UT for Comprehensive Tourism 
Development  

2. Heritage City Gwalior in Madhya Pradesh as 
the Best Heritage City 

3. Municipal Council of Maheshwar 
(Distt.Khargone) in Madhya Pradesh for Best 
Civic Management of a Tourist Destination in B 
Category. 

4. Gujarat has been awarded as the Best Film 
Promotion Friendly State/Union territory. 
Department of Tourism of Kerala received the 
award for Most Innovative use of Information 
technology.  

5. The Great backwaters of Kerala by Kerala 
Tourism has been awarded the Best  Tourism 
Film. 
 

 Famous American fantasy drama television series, 
Game of Thrones, created for HBO won an 
unprecedented 12 awards at the 67th Primetime 
Emmy Awards. 

 
 Conferences and Summits 

 
 The India-US Ministerial Energy Dialogue was held 

at the US Department of Energy, Washington. 
Indian delegation was led by Piyush Goyal, Minister 
of State for Power, New and Renewable Energy and 
US delegation was led by Dr Ernest Moniz, the US 
Secretary of Energy 

 The 9th Regional Pravasi Bharatiya Diwas 
(RPBD) will be held at Los Angeles, California, 
USA from 14 November to 15 November 2015. 
The Theme for RPBD Los Angeles will be – The 
Indian Diaspora: Defining a New Paradigm in 
India-US Relationship. 

 
 Books and Authors 

  
 Two Years Eight Months and Twenty Eight 

Nights:  Salman Rushdie 
 The Duels of the Himalayan Eagle : by Air 

Marshal Bharat Kumar 
 Making India Awesome: by Chetan Bhagat 
 
 States News 

 
 Perumanna Grama Panchayat in Kozhikode 

district of Kerala has become the first Panchayat in 
the State, to declare its own water policy. The water 
policy has been framed in the lines of the State 
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government’s water policy declared in 2008. The 
policy was drafted with the help of the Centre for 
Water Resources Development and Management 
(CWRDM) Kunnamangalam. The policy also seeks 
to make panchayat garbage free by 2020, thus 
eliminating water pollution completely.  

 M-Shiksha-Mitra mobile app: To provide 
various services and teaching-related work to 
teacher in a simple and easy way, Madhya Pradesh 
Government in September 2015 launched M-
Shiksha-Mitra mobile app. With this, Madhya 
Pradesh became the first state to develop such 
mobile app for teachers. The app developed by NIC. 

 The Kochi based South Indian Fertilisers, an 
organic fertiliser manufacturing company, has plans 
to set up Kissan Kendra’s and agri super markets 
across Kerala. 

 Union Government has announced Special 
Assistance of 1000 crore rupees to the Andhra 
Pradesh Government for development projects 
during the financial year 2015-16. The funds from 
Special Assistance will be utilised for the 
development of backward districts of Andhra 
Pradesh and creation of its new capital. 

 Telangana Government on 22 September 2015 
entered into a power purchase agreement (PPA) 
with Chhattisgarh for purchasing 1000 mw of 
power. The PPA would be in force for the next 12 
years. 

 
 Miscellaneous News 

 
 ‘Court’ critically acclaimed Marathi film has been 

selected as India’s official entry to the Best 
Foreign Language category of the 88th Academy 
Awards 2016. The film was shortlisted from 30 
other films by a Film Federation of India (FFI) jury 
headed by film-maker and director Amol Palekar. It 
has been produced by Vivek Gomber and directed 
by Chaitanya Tamhane. The film also has won the 
Best Feature Film award at the 62nd National Film 
Awards in 2015 

 Telenor Group announced that it had changed its 
brand identity along with legal company name from 
Uninor. The company headquartered in Oslo, 
Norway. 

 Prime Minister Narendra Modi launched National 
Integrated Power Development Scheme (IPDS) in 
Varanasi, in Uttar Pradesh to provide 24×7 power 
supply to every house. He also formally inaugurated 
the biggest Trauma centre of the country in Banaras 
Hindu University. 

 Union Ministry of Health and Family Welfare has 
banned the sale of Diclofenac in multi-dose vial. 
Henceforth, it will be sold only in single-dose vial 
packaging for human use. This ban was imposed on 
recommendation of Union Ministry of 

Environment, Forest and Climate Change 
(MoEFCC) in order to save and protect vultures 
from brink of extinction.  

 The Election Commission (EC) has introduced a 
symbol for "None of the Above (NOTA)" option to 
facilitate voters in exercising their NOTA option in 
elections. The symbol for NOTA option was 
designed by the National Institute of Design, 
Ahmedabad.  

 

 
 

 Nepal has adopted new Constitution marking the 
country’s transition to a secular and democratic 
republic. The new Constitution was unveiled by 
Nepalese President Ram Baran Yadav at a special 
ceremony held in Parliament at Kathmandu.  

 Cow was on 20 September 2015 declared as the 
National Animal of Nepal as per the new secular 
constitution of Nepal unveiled by Nepalese 
President Ram Baran Yadav at a special ceremony 
held in Parliament at Kathmandu. 

 China has successfully launched a newly-developed 
smaller version of carrier rocket Long March-6 as 
part of the country’s space program. It was launched 
from the base in the Northern Province of Shanxi 
and was carrying 20 micro satellites into the space. 

 The Union Cabinet chaired by the Prime Minister 
Narendra Modi has approved the setting up of 
Indian Sign Language Research and Training Centre 
(ISLRTC). ISLRTC will be set up as a Society under 
the Societies Registration Act, 1860 and initially will 
be located at the Institute for Physically 
Handicapped, New Delhi. 

  Japan’s parliament has passed two security laws to 
amend its pacifist constitution framed after WWII 
to allow its troops to fight abroad. 

 Earthquake of 8.3-magnitude on Richter scale has 
hit off Chile’s coast in Illapel, the capital of Choapa 
Province in central Coquimbo Region of Chile. 

 Hungarian Government has declared a state of 
emergency in its two regions of Csongrad and Bacs-
Kiskun to cope with the influx of refugees. It was 
declared by Hungarian Prime Minister Viktor 
Orban. 

 North Korea’s main nuclear facility at the 
Yongbyon complex has resumed normal operations 
after it was shut down in 2007. 

 United Nations General Assembly (UNGA) has 
adopted text-based negotiations on UN Security 
Council (UNSC) reforms.  

 The Constituent Assembly of Nepal has 
overwhelmingly rejected the proposal to declare 
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Nepal a Hindu state and reaffirmed to remain 
secular. 

 Pakistan set to itself a target of generating 40000 
MW nuclear energy. It will be achieved as part of 
the Nuclear Energy Vision 2050. 

 Swavlamban: Health Insurance Scheme, for the 
Persons with Disabilities (PwDs), Launched by The 
Trust Fund for Empowerment of Persons with 
Disabilities, under the Department of 
Empowerment of People with Disabilities (DEPwD), 
Ministry of Social Justice and Empowerment 
(MOSJ&E), signed a Memorandum of 
Understanding (MoU) with the New India 
Assurance Company Limited. 

 An Indian monk Gyalwang Drukpa, in September 
2015 helped restore and renovate a 2000-year-old 
lost Nangchen Stupa with Lord Buddha relics sent 
by Emperor Ashoka. 

 
 MoUs between Countries: 

 
 India and Laos: have inked two key MoUs on Air 

services and Quick Impact Projects under the 
Mekong-Ganga Cooperation (MGC) programme to 
strengthen bilateral ties between the two nations. 
These MoU’s were signed in presence of Indian Vice 
President Hamid Ansari and his counterpart 
President of Lao Choummaly Sayasone in Vientiane.  

 The Union Cabinet gave its approval for minor 
amendments in earlier MoUs signed to facilitate 
implementation of Indo-German Strategic 
Partnerships in Higher Education Programme. 

 India and Cambodia have signed two MoUs to 
boost bilateral cooperation in the field of Tourism 
and another related to umbrella projects under 
Mekong Ganga Cooperation initiative. These MoUs 
were signed in the presence of Indian Vice President 
M.Hamid Ansari and his Cambodian counterpart 
Prime Minister Hun Sen in Phnom Penh. It also 
included 50,000 US dollars grant for the 
Cambodia-India Entrepreneurship Development 
Centre (CIEDC) which was launched in February 
2006. 
 

 Science and Defence News 
 

 A mission that could bring chunks of rock samples 
collected by NASA’s 2020 Mars rover back to Earth 
for analysis could launch as early as 2022, scientists 
say. NASA’s Ames Research Center has developed a 
draft proposal for the “Red Dragon” project which 
would see NASA team up with Elon Musk’s 
company SpaceX. 

 The Cabinet Committee on Security (CCS): 
has given its approval to a multi-billion dollar deal 
to purchase Military helicopters from United States 
aviation giant Boeing. Under this deal, India will 

purchase 22 Apache Attack helicopters and 15 
Chinook heavy-lift choppers from Boeing. There 
addition in Indian Air Force (IAF) will help to 
replace the ageing fleet of 15 Russian Mi-35 attack 
helicopters. Chinook heavy-lift choppers will help 
IAF to enhance its heavy-lift chopper capabilities 
and replace existing fleet of Russia made four 
gigantic Mi-26s. 

 Indian Coast Guard has commissioned two new 
ships named Fast Patrol Vessel ICGS Apoorva and 
Interceptor Boat C-421. The ships were 
commissioned by Vice Admiral SPS Cheema, Flag 
Officer Commanding in Chief of Western Naval 
Command (Mumbai) off the naval dockyard in 
Mumbai, Maharashtra. It had been designed and 
constructed by Larsen & Toubro (L&T) Limited.  

 Bharat Dynamics Ltd (BDL), an unit under the 
Ministry of Defence, has signed anMoU  with 
Electronics Corporation of India Ltd (ECIL), under 
the Department of Atomic Energy, to work together 
to develop missile electronics and weapon support 
systems for major defence projects. 

 
 Sports News 

 
 India's ace tennis player Sania Mirza and cricketer 

Ajinkya Rahane were conferred with honorary life 
membership of Cricket Club of India (CCI). CCI 
president: Kekoo Nicholson 

 Mairaj Ahmad Khan: Veteran skeet shooter 
celebrated the biggest day of his 12-year career 
when he clinched a Rio Olympics quota place for 
India at the ongoing ISSF Shotgun World 
Championship held in Lonato, Italy. 

 Ajay Jayaram has won silver medal in 2015 Korea 
Open Badminton tournament in the Men’s singles 
category. In the final match played at Seoul, he lost 
to World no. one Cheng Long of China. With this 
Ajay Jayaram became first Indian badminton player 
to win a medal in Korea Open Badminton 
tournament. 

 Ferrari driver Sebastian Vettel from Germany has 
won  Singapore Grand Prix of F1 

 The Indian Wushu team secured 12 medals 
comprising of one gold, four silver and seven bronze 
medals at the Fifth International Pars Wushu Cup 
held in Tehran. India’s L. Budhachandra Singh 
won the gold medal after defeating Masod Ansari of 
Iran in the final of the 56 kg category on the last day 
of the tournament. At present wushu has become an 
international sport through the International 
Wushu Federation (IWUF).  

 Railways shot putter Manpreet Kaur became the 
latest Indian athlete to qualify for next year's 
Olympics when she shattered an 18-year-old 
national record en route to a sixth title at the 55th 
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National Open Athletics Championship ,Held in 
Kolkata . 

 Mariko Kipchumba: of Kenya on 20 September 
2015 won the annual Beijing International 
Marathon.  

 
 Imp. Days 

 
 21 September: The International Day of Peace. 

The theme is:  Partnerships for Peace- Dignity 
for All. 

 22 September: World Rhino Day 
 

 Obituary 
 

 Jagmohan Dalmiya: President of Board of 
Control for Cricket in India (BCCI) passed away in 
in Kolkata, West Bengal. For the first time, he 
became BCCI president in 2001 and continued till 
2004. For 2nd time, he became President of BCCI in 
March 2015. Dalmiya also had served as President 
of the International Cricket Council (ICC) from 1997 
to 2000. He was first Indian and first Asian to head 
the ICC. 

 Radhika Thilak: Renowned Malayalam playback 
singer passed away in Kochi due to cancer. She sung 
around 70 songs for Malayalam movies including 
Guru, Ottayal Pattalam and Deepasthambham 
Mahashcharyam. 

 Bal Pandit: Veteran cricket Marathi commentator 
passed away in Pune, Maharashtra. 

 Jackie Collins: British-American romance 
novelist died in California, US. 

 Peter "Yogi" Berra: Baseball legend Lawrence 
died. 
 
 

 Abbreviations:  
 

 PACE -R :Partnership to Advance Clean Energy-
Research  

 PEACE :Promoting Energy Access through Clean 
Energy  

 EDLI: Employees Deposit Linked Insurance  
 NOTA : None of the Above  
 EDF : Electronic Development Fund 
 

 
 

 Important Days:  
 

 21st September 
International Day of Peace 

 22nd September 
World Car Free Day 

 23rd September 
World Deaf Day 

 24th September 
International Child Girl Day 

 
 
 
 
 


