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THE HINDU-NEWS REVIEW (AUGUST 2015) 
 

 
 

ECONOMY NEWS (INDIA AND WORLD) 
1. RBI kept its policy rates unchanged in its 3rd Bi-

monthly monetary policy review on 4th Adug 2015. 

a. Bank Rate – 8.25 % (Unchanged) 
b. Cash Reserve Ratio – 4 % (Unchanged) 

c. Statutory Liquidity Ratio – 21.5 % (Unchanged) 
d. Repo Rate – 7.25 % (Unchanged) 

e. Reverse Repo Rate – 6.25 % (Unchanged) 
f. Marginal Standing Rate – 8.25 % (Unchanged) 

2. RBI notified Section 23 of the Banking Regulation 

Act, 1949 -Relaxations in Branch Authorisation 
Policy. The notification allows banks to shift, merge 

or close branches, in urban areas, at their own 
discretion. 

3. RBI decided to put into circulation 10 rupees coins 

to commemorate the International Day of Yoga. 
4. HDFC Bank launched ‗Dhanchayat,‘ an educational 

film to create awareness on the dangers of 
borrowing money from the unorganised sector. The 

film was launched under the aegis of Swachh 
Banking. 

5. SEBI moved the Supreme Court seeking the 

appointment of a receiver to auction off Sahara 
group‘s domestic and offshore properties to raise 

money to recover liabilities of over Rs 36,000 crore, 
after chairman Subrata Roy has failed to raise even 

Rs 10,000 crore to secure his release from jail.  

6. SEBI barred 59 entities, including HNIs, from 
securities markets and also referred the case to the 

Income Tax Department for further investigations.  
7. The International Monetary Fund (IMF) said it will 

freeze its benchmark currency basket Special 

Drawing Rights until October 2016, giving markets 
more time to adjust to the possible addition of 

China‘s yuan as part of a review of global reserve 
currencies. 

8. China‘s central bank has made USD 17 billion 
available to more than a dozen financial institutions 

to help boost the economy, it said, a day after 

injecting nearly USD 100 billion into two 
government policy banks. 

9. Global rating agency Moody‘s Investors Service 
trimmed India‘s growth forecast for the current 

fiscal to around 7% from 7.5% predicted earlier, 

citing risks from a deficient monsoon season. 

10. India‘s exports fell by 10.3% to $23.1 billion in 
July, their eighth consecutive month of contraction, 

reflecting the sluggish global commodity prices. 

11. The Centre declared that the second and fourth 
Saturday of every month would be a holiday for 

banks, with effect from September 1, 2015.  
12. ICICI Bank launched the first of its kind fully 

automated digital locker Named ‗Smart Vault‘ which 
would be available to customers even on weekends 

and post banking hours. 

 
13. The government has estimated capital requirement 

of PSU banks over four years till 2018-19 at Rs 1.80 
lakh crore. Of this, the government would infuse Rs 

70,000 crore, while the remaining Rs 1.10 lakh 
crore would be raised from market. As per 
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government‘s capital infusion plan, Rs 25,000 crore 
would be infused in 2015-16 and 2016-17 and Rs 

10,000 crore each in 2017-18 and 2018-19. 
14. Banks may not get to use gold mobilised under the 

proposed gold monetisation scheme to meet the 
cash reserve ratio (CRR) requirement as the 

Reserve Bank of India has opposed the move that 

could dilute the effectiveness of this monetary 
policy tool. 

15. Government sought Parliament‘s approval to infuse 
Rs 70,000 crore into public sector banks (PSBs) out 

of budgetary allocations between FY16 and FY19. 

16. Wholesale price inflation hit a record low of -4.05% 
in July, as the steepest fall in food inflation in at 

least a decade further deepened a broad-based 
slowdown in input prices. 

17. Retail inflation unexpectedly hit a record low of 
3.78% in July as food inflation plunged. 

18. China‘s central bank devaluate its currency yuan by 

2 percent. 
19. Standard & Poor‘s Ratings Services lowered its 

outlook on the European Union to negative from 
stable. 

20. IDFC Bank is set to start lending operations from 

October 1. 
21. Yes Bank informed BSE that it had raised Rs.315 

crore through the issue of Green Infrastructure 
Bonds to International Finance Corporation (IFC), 

Washington, on a private placement basis. 
22. The Employees‘ Provident Fund Organisation 

(EPFO), for the first time since its inception in 

1951, would invest in equities with a corpus of 
Rs.5,000 crore initially through SBI Mutual Fund. 

23. SEBI notified new norms. In which firms in which 
public shareholders own stocks worth Rs.1,000 

crore will now be able to access this route through 

a follow-on public offer (FPO). Currently, the 
minimum requirement is Rs.3,000 crore. The 

minimum public holding requirement for a rights 
offer is Rs.250 crore. 

 

NEW APPOINTMENT (WORLD) 
1. Ranil Wickremesinghe was sworn in as the Prime 

Minister of Sri Lanka. He was administered the oath 
of office by President Maithripala 

Sirisena. Wickremesinghe had served the country 
as its Prime Minister on three occasions. 

2. Indian-American Atul Keshap was appointed as the 

United States (US) Ambassador to Sri Lanka and 
Maldives. 

 
NEW APPOINTMENT INDIA 

1. Ashwani Lohani was appointed as CMD of Air India. 

2. Former Cabinet secretary Ajit Kumar Seth was 
appointed as the Chairman of the Public Enterprises 

Selection Board. 

3. Om Prakash Rawat was appointed as the Election 
Commissioner of India. 

4. Justice Jayant Patel was appointed as acting Chief 
Justice of the Gujarat High Court.  

5. Swati Maliwal took charge as the Chairperson of 
Delhi Commission for Women. 

6. Ashish Bahuguna was appointed as the Chairman 

of food safety regulator Food Safety and Standards 
Authority of India (FSSAI). 

7. Ram Sevak Sharma was appointed as the Chairman 
of telecom regulator Telecom Regulatory Authority 

of India. 

8. Acharya Dev Vrat was sworn-in as the Governor of 
the Himachal Pradesh. 

9. Bollywood megastar Amitabh Bachchan was 
announced tiger ambassador of Maharashtra. 

10. Ram Nath Kovind (69) and Acharya Dev Vrat (56) 
were appointed Governors of Bihar and Himachal 

Pradesh, respectively. 

 
AWARDS & HONOURS 

1. Bangladesh novelist Zia Haider Rahman won the 
James Tait Black award 2015 for his debut novel In 

the Light of What We Know. 
2. Prof. Mustansir Barma won the prestigious Gujar 

Mal Modi Award for Innovative Science and 

Technology for the year 2015.  
3. President of India, Pranab Mukherjee presented the 

24th Saraswati Sammaan for the year 2014 to Dr. 
M Veerappa Moily, Member of Parliament (Lok 

Sabha) in New Delhi. He received the award for his 

epic Sri Ramayana Mahanveshanam written in 
Kannada. 

4. Goa Tourism Minister Dilip Parulekar received the 
Pacific Area Travel Writers Association (PATWA) - 

Safari India South Asia Travel Award 2015.  

5. Mathematician Doctor Amalendu Krishna won the 
Ramanujan Prize for year 2015.  

6. Helena Ndume of Namibia and Jorge Sampaio of 
Portugal were awarded with the first-ever Nelson 

Rolihlahla Mandela Prize by the United Nations. 
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7. Chief Minister Jayalalithaa presented the first APJ 
Abdul Kalam award to Indian Space Research 

Organisation (ISRO) scientist N. Valarmathi, who 
led the team that successfully launched Radar 

Imaging Satellite RISAT-1 in 2012.  
8. Prime Minister Narendra Modi presented The 

Hindu‘s senior journalist Gargi Parsai with the 

prestigious Indian Council of Agricultural Research 
(ICAR) award. 

9. Whistleblower officer Sanjeev Chaturvedi and 
human rights activist Anshu Gupta are among the 

five winners of the Ramon Magsaysay Award this 

year. 
 

 
VISITS 
1. Prime Minister of India Narendra Modi visited 

United Arab Emirates. He is the first Prime Minister 
of India to visit UAE after 34 years. He also visited 

the historic Sheikh Zayed Grand Mosque in Abu 

Dhabi. 
 

PLACE IN NEWS(INDIA AND WORLD) 
1. Dinanagar town in Gurdaspur district of Punjab was 

in news as on 27 July 2015 it witnessed a terrorist 

attack that killed seven people including 4 
policemen. 

2. Kochi became the first Indian city to be a member 
of Beijing headquartered World Tourism Cities 

Federation Council. 
3. Cyclone Komen came into news after the 

depression over the Northern Bay of Bengal turned 

into a cyclonic storm. 
4. e-Tourist Visa scheme was extended to China, 

Hong Kong and Macau with effect from 30 July 
2015. With the inclusion of these 

countries/territories, the total number of 

countries/territories covered under the e-Tourist 
Visa scheme will go up from 74 to 77. 

5. Bangladesh became the first country to receive 
funds from the United Nations for its fast growing 

solar home systems. 

6. Sri Lanka government announced its decision to 
repair and renovate one Hindu and one Buddhist 

temple in Nepal that was destroyed in the recent 
earthquake. 

7. Greece is receiving the first 13 billion-euro ($14.5 
billion) payment of its new bailout, with 12 billion 

euros earmarked for repaying debts and the 

remainder for settling arrears to public sector 
suppliers. 

8. India‘s first high-voltage, direct-current (HVDC) 
transmission line, connecting the northern states 

with the north-eastern ones, will be operational on 

August 31. 
9. The Cochin International Airport Ltd (CIAL) has 

become the first airport in the country to be 
completely powered by solar power with the 

commissioning of a 12-MW solar project. 
10. Delhi government announced a new scheme — 

‗City Taxi‘ — under which permits will be issued to 

600cc vehicles which will charge Rs 10 per km. 
11. Declaration of Kerala as a ‗complete digital state‘ 

and announcement of a new youth programme in 
memory of former President, the late A P J Abdul 

Kalam marked Independence Day celebrations in 

the state. The state has achieved 100 per cent 
mobile density, 75 per cent e-literacy, highest 

digital banking rate and broadband connection upto 
panchayat level. 

12. For the first time in history, Delhi is officially the 
―rape capital‖ of India. The city reported 1,813 

rapes in 2014, up from 1,441 in 2013. 

13. Ahead of the Assembly elections in Bihar, Prime 
Minister Narendra Modi announced a package of 

Rs. 1.25 lakh crore for the State at a function in 
Ara. 

14. The Kullu district administration imposed a ban on 

plying of diesel and petrol-driven vehicles in 
Rohtang Pass in compliance with the orders of the 

National Green Tribunal. 
15. Mysore has topped the Swachh Bharat rankings 

among 476 cities in the country with three more 

places from Karnataka figuring in the top 10. 
16. Uttar Pradesh government‘s ambitious Lucknow 

Metro project got clearance from the Union ministry 
of finance‘s Public Investment Board (PIB). 

17. Mumbai, Kolakata, Lucknow, Jaipur, Ranchi and 
Bhubaneswar are among the cities who have found 

place in the coveted Smart Cities project list with 

Uttar Pradesh bagging maximum 13 nominations. 
18. Technology giant Microsoft has agreed to work with 

the Andhra Pradesh government on White Spaces, 
technology that uses unused television spectrum to 

deliver low-cost Internet connectivity. 

19. The Maharashtra government has asked film actor 
Amitabh Bachchan and cricket legend Sachin 
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Tendulkar to assume the role of ‗tiger 
ambassadors‘.  

20. Indian High Commissioner to Islamabad TCA 
Raghavan and his wife Ranjana met Geeta, the 

hearing and speech impaired girl of Indian origin 
who has been living in Karachi for over 15 years 

after she strayed into Pakistani territory. 

21. Uttar Pradesh Chief Minister Akhilesh Yadav 
announced that Ketan Mehata-directed film Manjhi: 

The Mountain Man starring Nawazuddin Siddiqui 
would be exempted from entertainment tax. 

22. In what can be seen as a formation of an anti-NDA 

government alliance, a seminar organised by the 
Aam Aadmi Party is bringing Modi rivals together. 

CPI (M) general secretary Sitaram Yechury met 
Delhi Chief Minister Arvind Kejriwal and confirmed 

his and Tripura Chief Minister Manik Sarkar‘s 
participation. The seminar on Centre-State relations 

and co-operative federalism is scheduled to take 

place on September 22. 
23. A Pakistani militant was captured and another killed 

after they attacked a Border Security Force convoy 
in Udhampur. 

24. A special court in Mumbai issued a non-bailable 

warrant against Lalit modi in a case of alleged 
money-laundering. 

25. The Bombay High Court revoked the nationwide 
ban on Maggi noodles but in the interest of public 

health, ordered fresh testing of all variants of the 
product to be completed within six weeks. 

 

SCIENTIFIC NEWS/DEFENCE NEWS 
1. NASA signed a contract worth 490 million US 

dollars with Russia's space agency Roscosmos for 
carrying the US astronauts to the International 

Space Station. 

2. India‘s first Integrated Underwater Harbour 
Defence and Surveillance System (IUHDSS) was 

commissioned in Kochi, Kerala.It is Designed by 
Israel Aerospace Industries (IAI) & consists of 

advance sensors, coastal surveillance radars and 

sound navigation and ranging systems (SONAR). 

 
MEETINGS/SUMMITS 

1. 2015 US - India Cyber Dialogue was held at the US 
Department of State in Washington, DC.  

2. The 48th ASEAN (Association of Southeast Asian 

Nations) Foreign Ministers‘ meet was held in Kuala 
Lumpur, Malaysia between. 

3. The ninth edition of the biennial defence trade 
exhibition, Defexpo India 2016, will take place in 

Goa in February. 

4. India will host the heads of 14 island nations at the 
Forum for India-Pacific Islands Cooperation (FIPIC) 

in Jaipur. 
 

MISCELLANEOUS 
1. Union Government‘s ambitious Pratyaksha 

Hastaantarit Laabh (PAHAL) scheme was 

acknowledged as the world‘s largest cash transfer 
program (households) by the Guinness Book of 

World Records. 
2. Two trains, Kamayani Express and Mumbai-

Jabalpur Janata Express, derailed while crossing a 

swollen Machak river in Harda District of Madhya 
Pradesh. 

3. Pakistan‘s Lahore High Court banned the release of 
Bollywood movie ‗Phantom‘ in Pakistan. 

4. Uttar Pradesh Government announced that two 
films namely Masaan and Jaanisaar will be free 

from the entertainment tax in the state.  

5. The Union Ministry of Petroleum & Natural Gas 
announced Marketing of High Speed Diesel blended 

with Bio-diesel in selected retail outlets of OMC‘s in 
New Delhi & Vishakhapatnam, Haldia and 

Vijayawada. 

6. Rajasthan High Court banned the Santhara ritual 
prevailing in the Jain Community. 

7. The Supreme Court dismissed a curative petition of 
Union Government against commutation of the 

death penalty of three convicts namely Santhan, 
Murugan and Perarivalan of Rajiv Gandhi 

assassination case. 

8. Forbes released the list of 2015 World's Highest-
Paid Actors. The list was topped by Robert Downey. 

Amitabh Bachchan and Salman Khan stood at 
seventh position with earnings of 33.5 Million US 

dollar. Akshay Kumar stood at ninth position with 

earnings of 32.5 Million US dollars.  
9. India foiled a British Company‘s bid to patent use 

of turmeric, pine bark and tea for treating hair 
loss and succeeded in protecting its traditional 

knowledge. 

10. General Council of the World Trade Organisation 
approved the membership terms of Kazakhstan, 

thus enabling it to join the world trade body as 
162nd member. 

11. Global rolling stock manufacturers including Hitachi, 
Hyundai and Siemens expressed interest in Indian 

Railways‘ (IR) tender for procuring and maintaining 

15 electric multiple unit (EMU) train sets for R2,500 
crore. 

12. Signs China‘s economic slowdown is deepening and 
weak growth in Europe and the U.S. reported 

further damaged the outlook for the global 

economy, sending stocks and commodity prices 
reeling. 
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13. The India Meteorological Department said the 
monsoon was currently 10 per cent below normal, 

just 2 per cent better than its prediction at the 
beginning of the season. 

14. The Supreme Court ruled that an Aadhaar card is 
not mandatory for availing government welfare 

schemes but said it could be used for disbursal of 

subsidies on public distribution, cooking fuel/LPG or 
for criminal investigation on a court‘s direction. 

15. The CAG has found the three private power 
distribution companies in Delhi allegedly inflating 

dues from consumers to the tune of a whopping Rs 

8,000 crore besides a range of other irregularities 
including suppressing revenue. 

16. After 18 years of legal battle by the next of kin of 
victims of the gruesome fire in Uphaar cinema in 

the capital, the Supreme Court allowed real estate 
magnates Gopal and Sushil Ansal to walk free after 

asking them to pay a fine of Rs. 60 crore for 

negligence leading to the death of 59 people. 
17. Mobile subscribers can now activate or deactivate 

their internet service on their mobile phone by 
calling or sending an SMS to a new toll free number 

1925 from September 1.  

18. Indian Railways train passengers can contact 
helpline number 138 through their mobile phones 

in case of medical emergency. 
19. Price of non-subsidised LPG was cut by Rs 23.50 

per 14.2-kg bottle, in sync with international rates. 
20. The Enforcement Directorate (ED) has registered a 

money-laundering case to probe alleged Rs. 578-

crore ―wrongful‖ gain to private multimedia 
company Devas by Antrix, the commercial arm of 

ISRO.  
21. The Ebola virus is likely to be eradicated once for 

all as a new vaccine developed against the disease 

by Public Health Agency of Canada has shown 100 
% efficiency in a trial that was carried out in 

Guinea. 
22. A research group at the Indian Institute of 

Technology Bombay (IITB) has set up India‘s first 

pilot test-bed which uses unused TV spectrum to 
provide broadband Internet connectivity. The 

project taps unused frequencies allocated to 
broadcasting and exploits this ―white space‖ 

spectrum to provide broadband Internet 
connectivity in rural areas. 

23. As per modified rules, there won‘t be any need to 

mention or furnish photocopy of proof of identity, 
while booking a Tatkal ticket or indicate the same 

while booking tickets through the Internet. 
24. Over two-thirds of households in rural India still 

rely on firewood for cooking, new data from the 

National Sample Survey (NSS) Office show. 
25. After Maggi, the Bihar government banned sale, 

advertisement and storage of 11 other brands of 

instant noodles after lab tests found presence of 
monosodium glutamate in them. 

26. The Taj Mahal became one of the first historical 
monuments in the world to have a Twitter account 

of its own. 
27. Election Commission of India issued notices 

suspending ―with immediate effect till further 

orders‖ all activities to collect and feed Aadhar 
numbers of voters as part of its National Electoral 

Roll Purification and Authentication Programme. 
 

BOOKS AND AUTHORS 

1. The book titled Mrs Funnybones: She‘s Just Like 
You and a Lot Like Me authored by former 

Bollywood actress Twinkle Khanna was released. 
2. The book titled Making India Awesome authored by 

Chetan Bhagat was released. 
3. Book titled The Kumbh Mela: Mapping the 

Ephemeral Megacity authored by Tarun Khanna 

was released by Uttar Pradesh Chief Minister 
Akhilesh Yadav. 

4. Book titled R.D. Burman: The Prince of 
Music authored by Khagesh Dev Burman was 

released. 

 
COMMITTEES IN NEWS 

5. The Union Government constituted a three member 
team headed by SM Khan to assess the situation 

over the student protest in Film and Television 
Institute of India (FTII) in Pune. 

6. The Reserve Bank of India‘s (RBI‘s) High Powered 

Committee on Urban Cooperative Banks 
(UCBs) headed by RBI Deputy Governor R 

Gandhi in its report has recommended conversion 
of UCBs with business size of 20000 crore rupees 

or more into regular banks. 

7. A P Shah Committee has recommended that there 
was no case for imposing the controversial 
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minimum alternate tax (MAT) on FIIs 
retrospectively. 

8. The Justice R.M. Lodha Committee, investigating 
the 2013 IPL betting controversy, has urged the 

Supreme Court for a five-month extension to 
recommend reforms in the Board of Control for 

Cricket in India (BCCI). 

9. The parliamentary committee examining the Lokpal 
Bill has got a two-month extension till September. 

The 31-member Parliamentary Standing Committee 
on Personnel, Public Grievances, Law and Justice, 

headed by Congress MP E.M. Sudarsana 

Natchiappan, is examining the Lokpal and 
Lokayuktas and Other Related Law (Amendment) 

Bill, 2014. 
10. The Delhi government announced its decision to 

constitute an independent Commission of Inquiry to 
probe the CNG Fitness Scam of 2002. The one-man 

inquiry commission will be chaired by Justice 

(Retired) SN Agarwal. 

 
IMPORTANT DAYS 
1. 70th Hiroshima Day was observed on 6 August 

2015. 
2. 10th August: World Bio-Fuel Day. 

3. The World Photography Day is annually observed 

on Aug 19 across the world. 
 

SCHEMES/PORTALS BY UNION/STATE 
GOVERNMENT 

1. The Union Government launched a web portal 

named Vidya Lakshmi (www.vidyalakshmi.co.in) for 
the benefit of  students seeking Educational Loans. 

It is the first portal of its kind that provides single 
window for students to access information and 

make application for educational loans provided by 

banks as well as for government scholarships. 
2. The Prime Minister Narendra Modi launched a new 

campaign Start-up India, Stand up India to 
promote bank financing for start-ups and offer 

incentives to boost entrepreneurship and job 
creation. 

3. Union Government launched the School Nursery 
Yojana, an initiative to bring students closer to 

nature. The Yojana seeks to engage class VI to IX 
in raising of saplings in nurseries created in 

schools. 

4. Union Government launched Suraksha Bandhan 
drive in a Mission Mode through participating banks 

and insurance companies to facilitate enrolment 
under social security schemes. The schemes are 

Pradhan Mantri Suraksha Bima Yojana (PMSBY), 

Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) 
and Atal Pension Yojana (APY). 

5. Lok Sabha passed the Negotiable Instruments 
(Amendment) Bill, 2015. The Bill provides for filing 

of cheque bounce cases at the place where a 
cheque is presented for clearance and not the place 

of issue.  

6. Rural Development Minister Chaudhary Birender 
Singh launched SAMANVAY, a compilation of all 

schemes of both Union and State governments for 
Gram Panchayats. 

7. The Union Minister for Minority Affairs Najma 

Heptulla launched a new Central Sector Scheme Nai 
Manzil in Patna. The scheme gives a new direction 

and a new goal for the all out of school or dropped 
out students and those studying in Madrasas.  

8. The Government is set to announce by September 
1 the names of urban centres that would figure in 

the list of 100 smart cities, a flagship scheme of 

the Narendra Modi administration. Initially, only 20 
cities will be taken up on priority. He said the 

implementation of the mission will be done by a 
Special Purpose Vehicle (SPV). 

9. Seven decade-old Agriculture Ministry will be 

renamed as the Ministry for ‗Agriculture and 
Farmers‘ Welfare‘ with a view to take care of 

farming community needs. 
10. Prime Minister Narendra Modi said Rs 6,500 crore 

of undisclosed foreign assets have been declared 

under the compliance window of the new law. 
11. The programme to pay cash subsidy to cooking gas 

consumers directly in their bank accounts has 
helped save about Rs 15,000 crore by stopping 

blackmarketing and diversions, Prime 
Minister Narendra Modi said. 

12. Railway Minister Suresh Prabhu said his ministry 

will form special purpose vehicles (SPVs) with 17 
states to develop railway infrastructure.  

13. The Centre and the Delhi Government agreed to 
setup a Special Purpose Vehicle (SPV) to clean and 

rejuvenate river Yamuna for which a blueprint 

would be prepared in 45 days. 
14. The Narendra Modi government has discontinued 

the Rajiv Gandhi Gramin LPG Vitaran (RGGLV), 
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launched by the previous UPA government in 2009 
to cover more households in rural areas. 

15. The Union Cabinet approved release of wages 
directly to the accounts of the workers engaged 

under the Mahatma Gandhi National Rural 
Employment Guarantee Act (MGNREGA). 

16. Prime Minister Narendra Modi launched the ‗Deen 

Dayal Upadhyaya Gram Jyoti Yojana‘ for power 
sector reforms in rural areas with a view to 

ensuring round the clock electricity supply to 
farmers and rural households. 

17. The government announced a seven-point action 

plan, Indradhanush to infuse professionalism and 
fresh capital in to public sector banks. As part of 

the plan, the government announced the setting up 
of Bank Board Bureau (BBB) that will give way to 

holding company to which the Centre will transfer 
its ownership of all these banks. The BBB will be 

headed by a Chairman and will comprise six other 

members — three government officials and three 
experts, two of which will be from the private 

sector. 
 

MOUS/AGREEMENTS 

1. The Union Cabinet gave its approval for the signing 
of a MoU between the India and Nepal for the 

construction of a petroleum products pipeline from 
Raxaul (India) to Amlekhgunj (Nepal). 

2. Union Government signed a landmark peace accord 
with the National Socialist Council of Nagaland 

Isak-Muivah (NSCN (I-M)). 

3. Haryana Chief Minister Manohar Lal Khattar and Lt 
Governor of Maryland Boyd K. Rutherford, have 

agreed to explore the possibilities of cooperation in 
the fields of bio-technology, life sciences and 

agriculture, cyber security and engineering.  

4. India and Slovak Republic signed a MoU on 
technical cooperation in railway sector. 

5. China and Pakistan signed 20 agreements worth 
1.6 billion US dollars to implement the ambitious 

China-Pakistan Economic Corridor (CPEC) project.  

6. India and Myanmar inked an agreement to set 
up Centre of Excellence in Software Development 

and Training in Myanmar. 
7. India and Mozambique signed MoU to deepen 

cooperation in New and Renewable Energy Sector. 
8. The 193 member states of the United Nations 

reached agreement on a new Sustainable 

Development Agenda for the next 15 years. 
9. 162 enclaves of India and Bangladesh were 

integrated with the main land with the execution 
of Land Border Agreement, 1974 between the two 

countries at midnight on 31 July 2015. According to 

the agreement, 51 Bangladeshi enclaves situated at 
Indian soil in Coochbehar District of West Bengal 

amalgamated with India, while 111 Indian enclaves 

in Bangladeshi territory integrated with that country 
when the clock struck 12 at night. 

10. The cabinet approved the signing and ratification of 
an agreement between India and the Seychelles for 

exchange of information to curb tax evasion and 
avoidance. 

11. UAE agreed to enhance its investments in India to 

USD 75 billion (about Rs 5 lakh crore) including 
through a dedicated infrastructure fund, while the 

two nations will also raise bilateral trade by 60 per 
cent in the next five years.  

12. Indian and Bangladeshi security agencies have 

agreed to work in close coordination to curb the 
smuggling of counterfeit currency notes, posing a 

threat to national security. 
 

 
NEW PROJECTS BY INDIAN GOVERNEMENT 

1. Union Government sanctioned 1000 crore rupees 

for the laying of 15.06 km long tracks to connect 
Indian Railways with Bangladesh through the North 

East. 
2. Union Cabinet approved setting up of National 

Investment and Infrastructure Fund. The fund will 

have an initial corpus of 20000 crore rupees which 
can be leveraged by infrastructure companies. 

3. India signed a loan agreement of 300 million US 
dollars with Asian Development Bank (ADB) for its 

flagship programme National Urban Health Mission 
(NUHM). 

4. The government will be setting up a Rs.500-crore 

fund for small and medium players in the 
pharmaceutical sector for upgradation of their 

manufacturing facilities to boost drug production in 
the country. 

5. The government announced a relief package of Rs. 

300 crore to provide diesel and seed subsidy. 
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RESIGNATION 
1. Greek Prime Minister Alexis Tsipras in a televised 

address to the nation announced his resignation. 
 

NEWS INDIA & WORLD 
1. India decided to boycott the 61st Commonwealth 

Parliamentary Conference which is slated to be held 

in Islamabad, Pakistan from 30 September to 8 
October 2015. 

2. Egypt unveiled a major expansion of the new Suez 
Canal. It was inaugurated by Egyptian President 

Abdel Fattah al-Sisi in a ceremony. The project got 

completed in one year span with an estimated cost 
of 8 billion US dollars. 

3. The hotlines or secure lines of communication 
between Prime Minister Narendra Modi and U.S. 

President Barack Obama and their National Security 
Advisers have recently become operational. 

4. India and Pakistan called off talks between National 

Security Advisers Ajit Doval and Sartaj Aziz, with 
India blaming a ―force‖ in Pakistan for ―sabotaging‖ 

the talks. 
5. Russia and Pakistan concluded a deal for four Mi-35 

―Hind-E‖Attack Helicopters. 

6. Pakistan Prime Minister Nawaz Sharif inaugurated 
construction work on a China-backed $10 billion 

nuclear power project near Karachi to add 1,100 
MW to the energy-starved country‘s electric grid. 

7. The Union government has removed Iran from the 
list of countries put under the restricted visa 

category. 

8. China and Russia are stepping up their military 
collaboration by holding another round of naval 

exercises in the Sea of Japan 
9. The US offered to produce fighter aircraft jointly 

with India to promote deeper military ties. 

10. The European Union (EU) defended the banning of 
around 700 generic drugs that were tested by 

India‘s GVK Biosciences, asserting it was based on 
―scientific and not trade considerations‖ 

11. Enthused by the success of direct benefit transfer 

(DBT) for LPG, the Narendra Modi government has 
set an ambitious target to roll out DBT for 

disbursing food and kerosene subsidies across the 
country latest by April 1, 2016, officials said. 

12. Elon Musk and Stephen Hawking, along with 
hundreds of Artificial Intelligence researchers and 

experts, are calling for a worldwide ban on so-

called autonomous weapons. 
13. Pakistan received $336 million from the United 

States for its ongoing role in combating a Taliban 
insurgency in neighbouring Afghanistan. 

14. The apex court of Bangladesh has upheld the death 

penalty for senior BNP leader Salauddin Quader 
Chowdhury, who was an associate of the Pakistan 

Army during Liberation War 1971. 

15. Lok Sabha Speaker Sumitra Mahajan suspended 25 
Congress MPs for five consecutive sittings for 

―persistently and wilfully obstructing‖ the 
Parliament. 

16. Russia has submitted its bid for vast territories in 
the Arctic to the United Nations. The ministry said 

that Russia is claiming 1.2 million square km of 

Artic sea shelf extending more than 650 km from 
the shore. Russia, the U.S., Canada, Denmark and 

Norway have all been trying to assert jurisdiction 
over parts of the Arctic, which is believed to hold 

up to a quarter of the planet‘s undiscovered oil and 

gas. 
17. North Korea announced it was moving its clocks 

back 30 minutes to create a new ―Pyongyang 
Time‖. The change will put the standard time in 

North Korea at GMT+8:30, 30 minutes behind 
South Korea which, like Japan, is at GMT+9:00. 

18. An earthquake measuring 6.2 on the Richter scale 

hit Afghanistan. 

 
BUSINESS NEWS 
1. India‘s exports fell by 10.3% to $23.1 billion in 

July, their eighth consecutive month of contraction, 
reflecting the sluggish global commodity prices. 

2. The Union Government announced that it will sell a 

10 per cent stake in Indian Oil Corporation on the 
stock market through an offer for sale. 

3. Four telecom companies — Vodafone India, Bharti 
Airtel, Idea Cellular and Reliance Jio — are set to 

benefit from the Reserve Bank of India‘s (RBI) 

decision to grant in-principle approval either to 
their subsidiaries or their parent/group companies 

to open payments banks in India. 
4. Foodgrains production in 2014-15 in India was at 

252.68 million tonnes, down by 12.36 million 

tonnes from the previous year‘s record production 
of 265.04 million tones. 

5. India received $19.78 billion foreign direct 
investment (FDI) from 12 countries visited by Prime 

Minister Narendra Modi in financial year 2014-15, 
Parliament was informed. 

6. The Finance Ministry will pay state-owned fuel 

retailers Rs 1,300 crore cash subsidy for kerosene 
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for the first quarter ended June 30, but the same 
on LPG will be decided later. 

7. US defence major Boeing has terminated a contract 
with state-run Hindustan Aeronautics (HAL) for 

component supplies to the former‘s war and 
commercial planes being inducted into the Indian 

Navy. 

8. India is expected to surpass China to become the 
world‘s most populous nation by 2022, the United 

Nations said. 
9. In a setback for Hindustan Aeronautics Limited 

(HAL), the Indian Air Force (IAF) has asked the 

state-owned firm to stop its efforts to produce the 
Intermediate Jet Trainers (IJT). 

10. Microsoft Corporation launched its latest operating 
system — Windows 10 — announcing that it will be 

available as a free upgrade for qualifying 
individuals or as pre-installed software on new PCs. 

11. Tata brand retained its number 1 position as India‘s 

in this year‘s annual study conducted by the U.K. 
based Brand Finance, a leading brand valuation 

consultancy. 
12. India‘s top telecom services provider Bharti Airtel 

commercially launched its fourth generation (4G) 

communication services. 
 

NEW LAWS PASS BY THE GOVT. 
1. A comprehensive anti-hijack bill that provides for 

death penalty for hijackers even in the event of on-
ground staff casualties was approved by the Union 

Cabinet which also widened the definition of this 

crime. 
2. PM Narendra Modi led Cabinet  approved a new 

Consumer Protection Bill 2015 that seeks to replace 
a 29-year-old law and proposes to set up a 

regulatory authority which will have powers to 

recall products and initiate class class suit against 
defaulting companies, including e-tailers. 

3. The Rajya Sabha Select panel, headed by BJP‘s 
Bhupender Yadav, in its report suggested GST rate 

to be no more than 20 per cent and levy of 1 per 

cent additional tax by states only on actual sales 
and not on inter-company stock or inventory 

transfer. 
4. The Union Cabinet cleared the changes suggested 

by the Rajya Sabha Select Committee last week to 
the proposed GST Constitutional Amendment Bill, 

which included giving States full five-year 

compensation for any revenue loss due to the 
introduction of the goods and services tax and 

exempting stock transfers within group companies 
from the 1 per cent additional tax on inter-State 

supplies. 

5. The controversial Gujarat Control of Terrorism and 
Organised Crime (GCTOC) Bill, 2015, has been sent 

back to the State following an objection by the 
Information Technology (IT) Ministry. 

6. The government clarified that its move to ban 857 
adult content websites, which has kicked up a 

storm on the social media, is ‗temporary‘ and was 
in response to the Supreme Court‘s directions to 

address the menace of pornography, especially 

child pornography. 
7. The government has decided that Aadhaar 

enrolment of Non-Resident Indians, Persons of 
Indian Origin and Overseas Citizen of India should 

be eventually allowed to help them authenticate 

their identity digitally. 
8. The Tripura Assembly has passed a resolution 

requesting the Centre to amend Section 302 of the 
IPC to abolish capital punishment. 

 
OBITUARIES 

1. A.P.J. Abdul Kalam passed away after collapsing on 

stage during a lecture at the Indian Institute of 
Management in Shillong. Mr. Kalam played a critical 

role in India‘s nuclear tests in May 1998, was 
President between 2002 and 2007. 

2. Poet, freedom fighter Kayyara Kinhanna Rai passes 
away 
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3. Former Australian Cricketer Arthur Morris passes 
away . 

 
SPORTS NEWS 

1. Mumbai‘s famous Dahihandi is now an adventure 
sport. 

2. India‘s 14 year old Prabhroop Sekhon has won two 

gold medals in the Special Olympics World Summer 
Games held at Los Angeles, US. He won the medals 

in 300 metre and 500 metre Roller Skating event. 
3. Cricketer Ravichandran Ashwin presented with 

Arjuna Award 

4. India women‘s team wins silver in World Archery 
Championship held in Copenhagen, Denmark. 

Indian women‘s team included trio of Laxmirani 
Majhi, Deepika Kumari, and Rimil Buriuly. 

5. IOC gives Olympic Sport recognition to ‗Frisbee‘. 
Decision in this regard was taken at the 128th IOC 

Session held in Kuala Lumpur, Malayasia by giving 

official recognition to World Flying Disc Federation 
(WFDF). 

6. The World Championships silver medallist regained 
the No. 1 rank - surging 2,180 points ahead of 

Carolina Marin  and also struck a landmark deal 
with management company IOS Sports & 

Entertainment. 
7. Bangladesh lifted South Asian Football Federation 

U-16 title by defeating India. 
8. Andy Murray wins Rogers Cup Masters Tournament 

which is also known as Canada Masters 2015. 

9. Badminton World Championship 2015: Saina 
Nehwal wins silver medal.Defending champion 

Carolina Marin Martin of Spain has won the 
prestigious World Badminton Championship 2015 in 

women‘s single category. 

10. Abhishek Verma wins gold medal in Archery World 
Cup. 
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